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ACCORDIA COMPLETES FIRST ACQUISITION

Accordia Realty Ventures, LLC, a newly formed venture, announced today its first acquisition with the purchase of Warren Corporate Center in Warren, NJ.  The deal was consummated in a partnership with Meritage/Oppenheimer Real Estate Value Partners I LP, an affiliate of Meritage Properties LLC.  The 60,000-square-foot Class A office facility is anchored by a long term lease to Summit Medical Group. Construction of the three-building complex was completed earlier this year.  The property is currently 75 percent leased.

The seller, Claremont Properties, were represented by Peter Rasmussen of Grubb & Ellis.

“We are extremely pleased to acquire a property of this caliber in a prestigious and highly sought after market,” stated Jason Bogart, a partner at Accordia. “The existing leases and current strong activity at Warren Corporate Center provides great upside potential. This is an important acquisition for Accordia, and a win-win transaction for the seller, Claremont Properties, as well,” added Joseph Romano, partner. 

“We could not be happier to partner with Joe and Jason in Accordia’s first transaction,” stated Andrew J. Nathan, principal of Meritage Properties.  “We hope this is the first of many joint ventures to come between our two companies.”

Headquartered in West Orange, NJ, Accordia Realty Ventures, LLC targets investment opportunities in undervalued, high grade, income producing commercial properties.  The principals have built a reputation for successfully completing a wide spectrum of creative transactions throughout the Northeast and have extensive background in the creation and development of “smart growth,” mixed-use, urban and re-development projects.
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